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This document is neither a legal interpretation nor a statement of the SEBI's directive. All information is posted merely for educational and informational purposes. It
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On J 15, 2023, SEBI The importance of
noone Eligibility Criteria of Independent Valuer (1V): independent valuation,

to standardized valuation

standardized the approach & Holding or Subsidiary Any other criteria as methods, accountability
e vellugtiern 6 lrves mE shall be a member of Company of specified by SEBI of the Manager, and
Portfolio of AIF y transparent reporting
shall ensure fair and
Experience of min 3 years in valuation and not be associated with IM/Sponsor/trustee accurate valuation of
the AlF's investments.
Manner of Valuation Responsibility of Investment Manager (IM):

As per valuation norms of of > 20% between 2 consecutive valuation or > 33% in a financial year from valuation procedures and

policies to arrive at fair value then

Guidelines specified b Disclose of the Changes in method of valuation shall be considered as
v P Y investments as per procedures & policies and need to follow the process as specified in the
adopted by AIF & mentioned in PPM mentioned SEBI circular

representing 33% of Total AlF's
Compliance

Comply with the provisions of as per this Circular Submission of of this circular on SEBI S| Portal
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