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ISSUANCE OF UNITS OF AlFs IN DEMATERIALISED FORM
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On June 15, 2023, SEBI
has included Regulation
10(aa) under AIF
Regulations, stating that
Alternative  Investment
Funds (AIFs) must issue
units in dematerialized
form, following SEBI's
specified conditions.
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Ease of monitoring
for investors /
managers/regulat
ory compliances
Ease of transfer
and transmission
of AIF units

Safer option to
hold securities -
reduces risk of
loss/damage of
certificate, forgery
etc.

o facilitate
transparency and
adequate
monitoring
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